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A Path Analysis on the Influence of the Age Structure of Population upon Consumption

WANG Fang
( School of Economics Nanjing University of Finance and Economics Nanjing 210046 China)

Abstract: Based on the theory mechanism of the age structure of the population influence upon
consumption the paper proposes the direct path and indirect path hypotheses on the age structure of
the population influence upon consumption and uses the structural equation model to do empirical
test. The results showed that: the population age structure has direct effects and indirect effects on
dweller’ s consumption; in direct effect total population dependency ratio have positive effects on
consumption the child dependency ratio the elderly dependency ratio has negative effect on
consumption; in indirect effects the total dependency ratio the child dependency ratio affect
consumption through the industrial structure economic growth and income distribution while the
elderly dependency ratio affects the resident’ s consumption only through income distribution; at the

same time studies have found the coefficient of age structure of the population on the indirect path

: 2012 - 12 - 19; 2013 -03-25
“ ” (11CJYO031) ;
(20111.2033) ; 2011 (2011SJB910001) ;

“ ”

(1976 - )

e 12



is larger than that on the direct effect of path. And this paper analyses the mechanism China’s low
consumption rate based on age structure of population.
Keywords: age structure of population; residents consumption; structural equation model;

path analysis
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