2013 4 No. 4 2013
( 199 ) POPULATION & ECONOMICS (Tot. No. 199)

=t
b
*

( 100871)

ASA) A P E 1987 ~2008 48 R @ARAIE, AR T ADERILT BftFERMIL
Ttz Rk Hrh. RXAIM: 20 35k, AREAIL TR “G—kAvrah” &
B Ae AR LA “E R A ah)” RERIRAE, B PTRZEFOLEERT T
R WREFEREFARBEXRL, KREREHRAF AN “FkAvaf]” p, 2%
AR R “B—RADLAH” 0540%; AT T ELFEA DM, AR E.
RGN FBENRTE, THGZ IR E L P A 09 # 4T iR 4%

A ¥ A M, 2K

€921 DA : 1000 —4149 (2013) 04 —0046 —07
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Abstract: This paper analyzes the effects of the decline of the total dependency ratio and the rise of
the elderly on the china economic growth over the last 30 years. This paper finds that: 1) the “first
demographic dividend” of the decline of the total dependency ratio and the “second demographic
dividend” of the rise of the elderly both exist and make a contribution to the economic growth; 2) if
the fertility rate and developmental pattern remain and the old dependency ratio grow in the future
the gain of the “second demographic dividend” is at most the 2/5 of the cost of the reversal of the
“first demographic dividend”; 3) improving the social security system and the public education
system may be the better way than the policies which focus too much attention on changing the aging
structure.
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