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A Study of Education Investment under the Circumstance of Educated Unemployment

JIN Wei_dong GAO Bo
( Business School, Nanjing University, Nanjing, Jiangsu, China, 210093)

Abstract: In the dual_labor_market_based developing couniries. people’ s real income is higher than their
market clearing wages. It has caused the rise of the average wage in the first labor market and leads to
educated unemployment. In the short term, the expeded benefit of education investment can be promoted by
the expansion of the employment of more civic service man and the increase of public subsidy for education.
But such increase of education investment can only last for a short time. It will be reduced with the rise of
university graduates’ unemployment rate.

Keywords: educated unemployment; education mvestment; finance policy; expected benefit

: 2006- 09- 26
(1973-9), , .

0450



[1]

(Maigo and T homas) “ 7

. (Arthur and Ronald)
131
(Chaudhuri and Khan)
, 4 , ( Mukti)
(Lewis)
« » [5]
2 1 2
) ® I,
, . Wi
’ WZ Wl ’ I
] W1> O, W/”l< 0
) 8 8
, )
U= LW2t+ W= (1= I)Wat Wi/ &
au_ Wiy
a = 5 W=0
Wi= W28
W2

046-

)

L



71

Wi
(n 8
(2 8
[6]
1993

2.3

Wi
Wi

§

«

48.6. 1,

» [9]

() Rk MHEFH LA R

B

Wa

® a

U
ol

» , 2003

2000 2002

1

Wi(l- U
_ I(T)‘ W, =
Wi= W2§(1- B

H Wi

0

B

LWat W (1= W)/8= (1- D) Wat (Wi+ a)(1- W)/8

2006
() =W (I) +a(a
ll®
Wi> 0
1 u
W
W

0470



ol

om <0
(=) MBUBUR MTHE &5 69 % .
a , a W ,
I a
U= LW+ W (1= B/8= (1- HWa+ (Wi+ a+ Aa)(1- W)/
, W , Aa
[:k:k
W (Wit Aa)(1- W) B
al 8 - W=0
W[— Wza/l— l’l— Aa
, a Aa W| B
Wi=0WwW (I)® ,
U= (1- D) Wat [OW(]) + a+ Aa](1- H)/8
, I‘k**
AU (Wi + Ae)(1- W) ~
o - 5 - Wa=0
A LTI B |
1 1_ u— a 6
) 9 D) s l;V,I )
. 0 a .
2 2 e
H ) H )
2 2 2 Ll
0

048-



[1] . [JI. , 2004 (2): 40- 42.

[ 2] Margo Coleman, Thomas Deleire. An Economic Model of Locus of Control and the Human Capital Investment Decision [ J]. The Journal ¢
Human Resource, 2003 (38): 701- 721

[ 3] Atthur Snow, RomaldS. Wamen, Jr.. Human Capital Investment and Labor Supply under Uncertainty [ J]. International Economic Review ,
1990 (31): 195- 206.

[ 4] ChaudhwiT., Khan M. Ali. Educated unenpbyed, educational subsidies and growth [J]. Pdkistan Development Review, 1984 (23):

395- 409.
[ 5] Mukti P. Upadhyay. Accumulation of Human Capital in LDCs in the Presence of Unemployment [J]. Ewnomica, 1994 (61): 355- 378.
[6] [5].
[ 7] . 10 [EB]. http: //www. China. org. cn, 2003. 8. 14.
[ 8] . : 2006 48.6 1 [EB]. http: //news. tom. com, 2005. Il. 3.
[9] [5].

BT TS

(L% 44T0)

5. , )
[1] : (. . 2005, 3
[2] ) . [J]. , 2003. 6
[ 3] . [J]. , 2004. 5.
[ 4] . [J1. . 2005. 10.

[ T mAE ERUE]



