014 FH | H AR S &F No. 1+ 2014
(B8 #) POPULATION & ECONOMICS (Tot. No. 202)

ERATRNAOGHESRE

ETERANSERBBERE TR

F R
(BITXkz &%k, 82 5] 361{}{}5)

B R AP E 1990 ~ 2011 469 K b i S8 F2 3h A @ A OMM 453t 5 ik, £ R
A SFH M TAANEBEE T /T HEm. SEER AW, JILEF AT H I
B, mEFERIBETEF LGS, o, RBEEZ N AR TERL FTHRRBOIN
M, BEARBH T EFRRPRANF EZE, AESRRAME. KADZEHAEES,
FEHEN KERHERFARAL NS —KatE, X AH LM AR E WL
22 1F B R 3k

REW . g, Aofibeiy; Ak, BHA@K CMM kit

REDHES 92 05 itﬁﬁ*Tl . A XEHS 1000 -4149 (2014) 01 —0047 - 08

DOI* 10. 3969 /). 1ssn. 1000 —4149. 2014, 01. 004

The Role of Population Age Structure to High Investment:
An Analysis Based on Provincial Panel Data
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Abstract* Using dynamic panel data at the provincial level for the period of 1990 to 20117 this
paper studies the impacts of age structure change on China’ s high investment with different
spectfications and econometric methods . We find that both young dependency ratio and old
dependency ratio have led to China’ s inereasing investment rates’ in addition’ there is strong habit
persistency in ivestment preference. Our results are robust to alternative econometric methodologies
and different estimation methods. From the perspective of demographic structures we forecast that
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