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Principles of Technical Development Under the Target of Facilitating Employment

CHEN Yu
( Economics and Management Department, Central University of Finance and Ecnomics, Beijing, 100081)

Abstract: Technical development is very important for economic growth. However, in the progress of mechani-
zation, a phenomenon that machines take place of workers comes into being. Facilitating employment is a main
target for economic growth in populous China, so the relationship between technical development and employ-
ment comes to be a hot issue. From both static and dynamic perspectives, this paper discusses the dual effects
of technical development on employment: superseding effect and compensation. Considering the lag time of
employment improvement compared with technical development, the paper proposes applicable principles of
technical development in China.
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