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An Analysis on Pension Security System for Land-expropriated Peasants in Hebei Province

LI Jia CHEN Shi+in
(College of Finance and Economics Hebei Normal University of Science and Technology

Qinhuangdao 066004 China)

Abstract: There are two pension security systems in Hebei province one is actuarial
mathematics” model the other is “urban minimum living guarantee” model. This paper compares
the two models and the result is that “actuarial mathematics” model is more science in both payment
and pension receiving. But “actuarial mathematics” model has some problems. This paper is trying
to build the pension security system considering more insurance actuarial factors. Finally it
suggests to lead the commercial insurance company and broaden funds wielding channels and
adjust the model’s predetermined interest rate and the inflation rate every 3 to 5 years.

Keywords: land-expropriated peasants; pension security system; comparing two models; actuarial

mathematics model.
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