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Abstract: Based on the study of the investment management model, asset allocation, governance and
government regulation of the Russian 2™ pillar’s funded individual account, the paper concludes that
the main achievements of the Russian 2™ pillar’s funded individual account investment management
include the effective choice of clearing house investment management model with the setting of default
fund account, the minimum capital and guarantee requirements for pension fund managers, and the
mandatory liability insurance requirement for asset depositary. The reality of partial empty individual
account of basic pension of China determines the solid individual account investment model is
unsuitable for China and investment pattern of the centralized default fund with yield guarantees based
on life cycle for different individual account holders may be the appropriate model choice.
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